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THE ASIAN CONSTRUCTION MARKET AND TRENDS AMONG MAJOR CONTRACTORS: ANALYSES BASED

ON THE ENR'S SURVEYS AND OTHER DATA

S e
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This paper aims to examine the scale of Asia’s construction market and its changes over time, as well as trends observed among the
world's major contractors.  Statistical analyses were based upon surveys conducted by the Engineering News-Record (ENR) and
other statistical data published by international agencies and national governments over the years. Contractors' overseas advances
were examined with a special focus on the international construction market, i.e., a market that is open to foreign firms.  Contractors'
characteristics were analyzed in terms of their project types, and the firms were categorized into groups accordingly in order to observe
varying trends among countries. It was found that globally operating firms from the US and Europe are expanding their scope
through mergers and acquisitions, while Asian contractors tend to focus on their domestic markets. Furthermore, the Asian firms
show different tendencies in overseas advances depending on their country of origin. In the conclusions, suggestions are made to
Japanese contractors regarding their future directions in the international market.
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6 The Top 250 International Contractors (2013)
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% 4 Top International Contractors 2013 5 > F >4 £ 100 D EE A AHTD R AT RUHEE

3 2 1 & & PR x o oEmmE exk Emex 0! TH82 4
1 GRUPO ACS Spain ES Europe 42,772 50,655 43,659 10,579 -10,142 B
2 HOCHTIEF AG Germany DE Europe 34,563 36,453 37,673 7,377 -8,394 B
3 BECHTEL U.S.A. us Americas 23,255 29,436 12,926 14,714 5,422 A
4 VINCI France FR Europe 18,420 50,339 18,854 4,344 -6,092 D
5 FLUOR CORP. U.S.A. us Americas 17,210 22,353 20,600 10,388 5,810 A
6 STRABAG SE Austria AT Europe 16,062 18,557 15,271 4,405 -7,045 D
7 BOUYGUES France FR Europe 14,196 33,885 14,538 3,574 -6,944 D
8 SAIPEM Italy IT Europe 13,771 14,039 NA 9,132 7,841 A
9 SKANSKA AB Sweden SE Europe 13,292 17,217 14,006 2,272 -4,842 D

10 CHINA COMMUNIC’S CONSTR. GROUP LTD. China CN Asia 11,187 47,327 20,311 3,218 -5,982 D
11 TECHNIP France FR Europe 10,347 10,547 14,802 6,327 6,172 A
12 CONSTRUTORA NORBERTO ODEBRECHT Brazil BR Americas 9,265 14,922 16,036 1,831 -2,020 D
13 SAMSUNG ENGINEERING CO. LTD. S. Korea KR Asia 8,652 10,681 9,237 4,258 4,684 C-1
14 FCC, FOMENTO DE CONSTR. Y CONTRATAS SA Spain ES Europe 8,355 14,870 8,504 949 -3,764 D
15 HYUNDAI ENGINEERING & CONSTR. CO. LTD. S. Korea KR Asia 7,814 12,535 15,725 958 392 C-2a
16 BILFINGER SE Germany DE Europe 6,819 11,101 6,451 1,703 1,296 C-1
17 BALFOUR BEATTY PLC U.K. GB Europe 6,048 13,277 5,388 -279 -2,384 C-2b
18 PETROFAC LTD. U.K. GB Europe 5,685 5,685 7,367 2,571 3,604 C-1
19 ROYAL BAM GROUP NV The Netherlands ~ NL Europe 5,557 9,785 5,911 102 -2,832 C-2b
20 SINOHYDRO GROUP LTD. China CN Asia 5,473 20,120 12,299 -1,225 -916 C-2a
21 CONSOLIDATED CONTRACTORS GROUP Greece GR Europe 5,379 5,379 4,385 1,428 1,223 C-1
22 PCL CONSTR. ENTERPRISES INC. U.S.A. us Americas 5296 6,842 5,862 -22 -807 C-2b
23 OHL SA (OBRASCON HUARTE LAIN SA) Spain ES Europe 5,098 6,864 3,459 190 -2,495 D
24 CHINA STATE CONSTR. ENG’G CORP. China CN Asia 4,988 81,367 8,553 -477 -2,175 C-2b
25 CHINA NAT’L MACHINERY INDUSTRY CORP. China CN Asia 4,948 5533 12,073 -868 693 C-2a
26 DAELIM INDUSTRIAL CO. LTD. S. Korea KR Asia 4,808 8,677 2,831 1,246 2,536 C-1
27 SALINI SPA Italy IT Europe 4,423 5,360 2,526 -1,151 -942 C-2c
28 GS ENGINEERING & CONSTR. CORP. S. Korea KR Asia 4,412 8,471 4,324 808 1834 C-1
29 KBR US.A. us Americas 4,330 6,070 10,359 709 1,488 C-1
30 ABEINSA SA Spain ES Europe 4,305 5,506 3,934 -1,841 139 C-2a
31 LEIGHTON HOLDINGS LTD. Australia AU Oceania 4,172 23,483 1,472 -689 -164 C-2d
32 JGC CORP. Japan JP Asia 4,009 4,602 4,065 1,192 2,657 C-1
33 LEND LEASE GROUP Australia AU Oceania 3,842 11,645 2,865 -674 -897 C-2b
34 CHINA RAILWAY GROUP LTD. China CN Asia 3,800 81,806 10,013 -821 -1,450 C-2d
35 SK ENGINEERING & CONSTR. CO. LTD. S. Korea KR Asia 3,707 6,718 3,034 425 1,779 C-1
36 SAMSUNG C&T CORP. S. Korea KR Asia 3,521 8,345 5,785 -1,332 -24 C-2a
37 CB&l US.A. us Americas 3,504 4,415 6,202 776 2,372 C-1
38 TECNICAS REUNIDAS Spain ES Europe 3,259 3,475 4,130 342 2,050 C-1
39 KIEWIT CORP. U.S.A. us Americas 3,239 9,601 1,610 -581 867 C-2c
40 DAEWOO E&C CO. LTD. S. Korea KR Asia 3,210 7,639 3,818 -236 1,484 C-2c
41 DANIELI & C. OM SPA Italy IT Europe 2,700 2,850 2,000 114 1918 C-1
42 MCDERMOTT INTERNATIONAL INC. US.A. us Americas 2,680 3,084 4,649 98 1,906 C-1
43 CITIC CONSTR. CO. LTD. China CN Asia 2,636 2,964 6,310 -1,176 -645 C-2d
44 FOSTER WHEELER AG U.S.A. us Americas 2,619 3,415 2,926 -659 1,311 C-2c
45 GRUPO ISOLUX CORSAN SA Spain ES Europe 2,605 3,814 1,883 -1,707 119 C-2a
46 POSCO ENGINEERING & CONSTR. S. Korea KR Asia 2,565 6,685 3,606 -599 1,074 C-2c
47 OBAYASHI CORP. Japan JP Asia 2,557 15,598 846 -1,454 -611 C-2d
48 LARSEN & TOUBRO LTD. India IN Asia 2,517 11,091 2,382 -872 711 C-2c
49 ACCIONA INFRAESTRUCTURAS Spain ES Europe 2,483 4,272 3,510 -1,279 -698 C-2d
50 KAJIMA CORP. Japan JP Asia 2,352 14,156 2,968 -1,583 -347 C-2d
51 CHINA METALLURGICAL GROUP CORP. China CN Asia 2,296 31,523 3,152 -951 616 C-2c
52 MAIRE TECNIMONT Italy IT Europe 2,263 2,419 603 -459 1,311 C-2c
53 CHINA RAILWAY CONSTR. CORP. LTD. China CN Asia 2,147 84,642 4,898 -1,223 -852 C-2d
54 SEPCOIIl ELECTRIC POWER CONSTR. CORP. China CN Asia 2,099 2,283 1,741 -2,042 249 C-2a
55 JACOBS U.S.A. us Americas 2,087 4,104 3,346 -544 1,388 C-2c
56 CHINA GEZHOUBA GROUP CO. LTD. China CN Asia 2,009 7,507 5,992 -1,874 58 C-2a
57 TOYO ENGINEERING CORP. Japan JP Asia 1,960 2,433 2,691 -727 1,313 C-2c
58 SACYR VALLEHERMOSO Spain ES Europe 1,941 4,723 1,296 -1,430 -572 C-2d
59 MOTA-ENGIL Portugal PT Europe 1,904 2,458 1,911 -1,230 -797 C-2d
60 VAN OORD The Netherlands  NL Europe 1,887 2,196 2,498 -1,105 -100 C-2d
61 SEPCO ELECTRIC POWER CONSTR. CORP. China CN Asia 1,880 3,056 878 -2,049 264 C-2a
62 ASTALDI SPA Italy IT Europe 1,848 3,028 1,826 -1,245 -639 C-2d
63 BESIX SA Belgium BE Europe 1,794 2,750 879 -1,450 -599 C-2d
64 RENAISSANCE CONSTR. Turkey TR Asia 1,758 2,007 2,342 -1,331 18 C-2d
65 CHIYODA CORP. Japan JP Asia 1,729 2,883 2,071 -728 1,340 C-2c
66 CONSTRUTORA ANDRADE GUTIERREZ SA Brazil BR Americas 1,690 4,063 3,100 -1,363 -241 C-2d
67 SHIMIZU CORP. Japan JP Asia 1,501 13,507 1,536 -1,759 240 C-2d
68 ARABIAN CONSTR. CO. SAL Lebanon LB Asia 1,481 1,535 1,111 -1,713 -286 C-2d
69 WORLEYPARSONS LTD. Australia AU Oceania 1,465 1,808 406 -966 1,158 C-2c
70 TAKENAKA CORP. Japan JP Asia 1,413 10,588 1,765 -1,954 149 C-2d
71 CHINA CIVIL ENGINEERING CONSTR. CORP. China CN Asia 1,411 1,548 6,541 -1,452 -493 C-2d
72 SHANGHAI ELECTRIC GROUP CO. LTD. China CN Asia 1,407 1,935 NA -2,064 296 C-2a
73 JOANNOU & PARASKEVAIDES GROUP U.K. GB Europe 1,343 1,343 1,250 -1,617 -217 C-2d
74 ED. ZUBLIN AG Germany DE Europe 1,343 4,059 NA -1,857 -21 C-2d
75 TAIKISHA LTD. Japan JP Asia 1,320 2,299 NA -1,603 723 C-2d

76 TAISEI CORP. Japan JP Asia 1,295 13,336 758 -1,746 -110 c-2d
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77 PUNJ LLOYD LTD. India IN Asia 1,293 2,163 761  -1,201 865 C-2c
78 PORR AG Austria AT Europe 1,247 3,817 1,944  -1,693 274 c-2d
79 ENKA CONSTR. & INDUSTRY CO. INC. Turkey TR Asia 1,243 1,384 1,024  -1,543 199 C-2d
80 PENTA-OCEAN CONSTR. CO. LTD. Japan JP Asia 1,211 3,788 662  -1,697 -183 Cc-2d
81 CHINA GENERAL TECH. (GROUP) HOLDING LTD. China CN  Asia 1,208 4,268 1,712  -2,054 335 C-2d
82 CHINA NATIONAL CHEMICAL ENG’G GROUP China CN  Asia 1,194 8726 5063 -1,536 729 C-2¢
83 THE ARAB CONTRACTORS (O.A.O. & CO.) Egypt EG Africa 1,191 2,731 853  -1,665 242 C-2d
84 CHINA PETROLEUM ENG’G & CONSTR. CORP. China CN  Asia 1,166 2,336 2,402  -1,148 1,051 C-2¢
85 TEKFEN CONSTR. AND INSTALLATION CO. INC. Turkey TR Asia 1,159 1,402 753 -1,263 778 C-2¢
86 CHINA INT’L WATER & ELECTRIC CORP. (CWE) China CN  Asia 1,084 1,116 1,482  -1,967 182 C-2d
87 SNC-LAVALIN INC. Canada CA  Americas 1,079 3,022 643  -1,681 473 C-2d
88 HANWHA ENG’G & CONSTR. CORP. S. Korea KR Asia 1,024 3,148 8563  -1,881 317 c-2d
89 CGC OVERSEAS CONSTR. GROUP CO. LTD. China CN  Asia 1,017 1,044 1579 -1,751 94 C-2d
90 POLIMEKS INSAAT TAAHHUT VE SAN TIC. AS Turkey TR Asia 981 981 1,938  -1,711 101 Cc-2d
91 SINOPEC ENG’G (GROUP) CO. LTD. China CN  Asia 959 5122 2,034 -1,319 934 C-2¢
92 DONGFANG ELECTRIC CORP. China CN  Asia 926 6,837 987  -2,079 329 c-2d
93 URS CORP. US.A. us Americas 914 3310 1,796  -1,477 811 C-2c
94 ANT YAPI INDUSTRY & TRADE JSC Turkey TR Asia 884 958 968  -1,844 59 C-2d
95 QINGJIAN GROUP CO. LTD. China CN  Asia 880 5,754 598  -1,848 -48 C-2d
96 SHANGHAI CONSTR. GROUP China CN  Asia 870 20,822 943 -1,807 -77 c-2d
97 COMSA EMTE Spain ES Europe 861 2,332 836  -1,773 55 C-2d
98 CHINA PETROLEUM PIPELINE BUREAU (CPP) China CN  Asia 812 4,036 1,172  -1,446 846 C-2c
99 SHIKUN & BINUI - SBI INFRASTRUCTURE LTD. Israel IL Asia 811 811 1,075  -1,749 -89 C-2d
100 BAUER AG Germany DE Europe 771 1,053 777 -1,886 209 Cc-2d
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